Independent Study Title

Author
Degree

Major Field/Faculty/University

Independent Study Advisor

Academic Year

1)

RELATIONSHIP BETWEEN STOCK MARKET
AND REAL ESTATE MARKET: EVIDENCE IN
THAILAND

Miss Chidchanok Suvichacherdchoo

Master of Science (Finance)

Master of Science Program in Finance
(International Program)

Faculty of Commerce and Accountancy
Thammasat University

Assistant Professor Chaleampong Kongcharoen, Ph.D
2016

ABSTRACT

This paper study about relationship between stock market, which represented

by SET Index, and real estate market, which represented by price index of land, condo,

townhouse, and single detach house. Based on two theories which are wealth effect

and credit price effect. This paper using bivariate VAR model, also granger causuality,

and forecast error varience decomposition. The result was found support both theories.

To explain, return of land price index has affect return of SET index which the result

support credit price effect. While return of SET index was found support return of

price index of townhouse and single detach house, which the result support credit

price effect.
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